


Respondents

131 respondents from 131 member organizations

CEOs

71% 29%

top-managers



Does your organization plan to continue operating in Ukraine in 2023?

yes I don't know yet

98% 2%



How do you forecast your organization's revenues will change 

in 2023?

45% 26% 29%

increase remain unchanged decrease



How do you forecast your organization’s number of employees

will change in 2023?

20% 53% 27%

increase remain unchanged decrease



How do you forecast your organization's investments will change 

in 2023?

30% 54% 16%

increase remain unchanged decrease



What is your forecast for Ukraine's economy in 2023?

42% 41% 17%

growth decline remain the same



How do you forecast the business climate in Ukraine in 2023?

43% 17% 40%

improve worsen remain the same



How is your organization managing the current economic downturn?

Other

• trying to keep all employees safe and the

business afloat

• implementing new ways of

communication and work with

customers

• migrating IT ecosystem to the cloud

• preparing staff and operations for a cold

winter

• establishing emergency operation base

in relatively safe in Western Ukraine

• preparing reserve office locations in and

around Kyiv with backup energy supplies

• planning to utilize any spare capacity of

team outside of the country

• investing in capital

• monitoring war situation and, in case of

improvement, looking for investment

opportunities

58%

implement cost-

cutting efforts 

35% 34%

launch new 

services/directions 

put new projects 

on hold

• • no changes – 23%

• • reduce staff – 19%

• • invest in new projects in Ukraine – 18%

• • invest in new projects abroad – 11%

• • hire staff – 9%

• • close offices/factories/facilities – 9%



When do you think the war will end?

77% 12%

4% 1%

2023 2024

2025 2022

Other – 6%

• I don’t know

• the war will be "frozen" but not

"officially finished"

• heavily depends on further military

and financial support from US, UK,

EU



Do you think that Ukraine will win the war?

yes I don't know yet 

92% 8%



How long do you think Ukraine's post-war reconstruction will take?

Other – 2%

• from 7 to 20 years

• critically depends on the

volumes and conditions of

Western aid and reparations

• without outside financial

support will take at least two

generations

37% 31% 22%

5+ years 10+ years up to 5 years 

5% 3%

15+ years 20+ years



What will be the key drivers for Ukraine's post-war reconstruction 

process?

Other

• eradication of corruption

• structural judicial reform

• rule of law

• stable legislation

• de-oligarchization

• facilitation of flow of capital

inside/outside Ukraine

• business climate improvement

• absence of state regulations

and export barriers

• • engagement with private sector & potential investors – 44%

• • unity of international partners – 37%

• • engagement with local authorities & communities – 11%

access to funding 

with transparent 

distribution of funds 

clear strategy & 

competent leadership

availability of qualified 

& motivated people

82% 57% 46%


